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Re: Notice of Proposed Rulemaking—Liquidity Coverage Ratio: Liquidity Risk
Measurement, Standards, and Monitoring

Ladies and Gentlemen:

Capital One Financial Corporation (“Capital One”)" appreciates the opportunity to
provide comments on the notice of proposed rulemaking (the “U.S. Proposal™),” issued by the
Board of Governors of the Federal Reserve System (the “Federal Reserve”), the Federal Deposit
Insurance Corporation, and the Office of the Comptroller of the Currency (the “OCC”, and
collectively, the “Agencies”), to establish a quantitative liquidity requirement to implement the
liquidity coverage ratio (“LCR”) standard (the “Basel LC R”)’ established by the Basel

: Capital One Financial Corporation (www.capitalone.com) is a financial holding company whose

subsidiaries, which include Capital One, N.A., and Capital One Bank (USA). N. A., had $206.9 billion in deposits
and $289.9 billion in total assets as of September 30, 2013. Headquartered in McLean, Virginia, Capital One offers
a broad spectrum of financial products and services to consumers, small businesses and commercial clients through
a variety of channels. Capital One, N.A. has more than 900 branch locations primarily in New York. New Jersey,
Texas, Louisiana, Maryland, Virginia and the District of Columbia. A Fortune 500 company. Capital One trades on
the New York Stock Exchange under the symbol “COF” and is included in the S&P 100 index.
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‘ Liquidity Coverage Ratio: Liquidity Risk Measurement, Standards, and Monitoring. 78 Fed. Reg. 71.818
(Nov. 29. 2013) (hereinafter U.S. Proposal).

2 Basel Committee on Banking Supervision, Basel I1I: The Liquidity Coverage Ratio and liquidity risk

monitoring tools (revised January 2013), available at http://www.bis.org/publ/bcbs238.pdf (hereinafter Basel LCR).
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* * *

We appreciate the opportunity to comment on the U.S. Proposal and would be happy to
discuss any questions regarding the content of this letter.

Sincerely,

Stephen Lineh
Executive Vice President and Treasurer
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